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AHHOTamuA. B cTaThe pacKphITO CYIIHOCTH OIO/IPKETHOTO PETYJIMPOBAHUS KaK COCTAaBHOU
pasBuTus (UHAHCOBBIX M COIMATHHO-3KOHOMHYECKMX OTHOIIEHHWH, KOTOpas COCTOUT B
MpUMEHEHUU  COBOKYITHOCTH  AQJAlTUBHBIX  OMJPKETHBIX  MHCTPYMEHTOB B  CHCTEME
WHCTUTYIIUOHAJIBHBIX HKOHOMHUYECKUX IPeo0pa3oBaHU € YJYETOM CTEIleHH JeHCTBEHHOCTH
OI0/IPKETHOTO Tporiecca. BasKHBIM MPU 3TOM SBJISIETCS YCHIEHHE B3aMMOCBSI3U IEPCIIEKTHBHOIO
OX0/[PKETHOTO ILIAHMPOBAHUA C MPUOPUTETHHIMH HAIPABJIEHUSIMU CONHATHHO-9KOHOMHYECKOTO
Pa3BUTHUS CTPAHBI.

OGOCHOBAHO TIOJIOJKEHHE OTHOCHUTEIHHO I1eJIECO00PAa3HOCTH WHCTHTYITHOHAIBHBIX H3MEHEHUH
CHCTEMBI OIO/KETHOTO PETY/IMPOBAHUSL, BHEAPEHUSA OOIKETHBIX MEXaHU3MOB OPUEHTHPOBAHHBIX
Ha pe3yJIbTaT, OMpEJleJIEHUsA W PaIMOHAJIBHOTO KCIOJb30BaHHUS OMOIKETHBIX aCCUTHOBAHUH
HaIlpaBJIEHHBIX Ha PeaJu3aI[ii0 COOTBETCTBYIOIIUX FOCYAaPCTBEHHBIX ITPOTPAMM.

IIpennoKeHbl HaMpaBJIEHUs YCOBEPIIEHCTBOBAHUS WHCTUTYIIMOHATBHBIX COCTABHBIX
CHCTEMBI OIO/I?KETHOTO PETrYJMPOBAHUSA COOTBETCTBEHHO K PAa3BUTHI0O SKOHOMUUYECKOH CpEeJbl,
cOaTaHCUPOBAHHOCTA OIO/IKETHOM CHCTEMBI, TIIOJIOKEHHUS OMOKETHOTO PEryJIMPOBAaHH A
COOTBETCTBEHHO K PpAa3BUTHUIO 5KOHOMHUYECKOH cpeabl, cOaaHCHPOBAHHOCTH OIO/IKETHOM
CUCTEMBI, TIOJIO’KEHE OTHOCHUTEIHHO MEPCIEKTUBHOIO MPOTHO3UPOBAHUA U (OPMYJTHPOBAHHUSA
JIOXOJTHOHM yacTu Or/KeTa, METOI0JIOTUYECKHE OCHOBHI IJIAHUPOBAHUS OIO/IKETHBIX PACXO0B,
YCUJIEHUS WX BJIMSIHUS Ha IIOKa3aTeJH 3KOHOMHYECKOTO U COIMAJILHOTO Pa3BUTHs, B TOM
YHuCIe YHopsAoYeHHre OIO/KETHBIX IPOTpaMM, pacXOJOB pPa3BUTHUS OI0/KeTa, CHUCTEMBbI
roCcyZlapCTBEHHBIX 3aKYIIOK.

KiaroueBble cioBa: OIO/KeT; 10XOJbl OHJKeTa; pacxoabl OiojKeTa; OO KeTHas
CUCTeMa; MeKOI0/’KeTHbIEe OTHOIIIEHUsT; OI0/I>KETHOE PeryIMpOBaHue; Ol0/I3KeTHAsI TIOJIUTHKA.

BBenenune. OpHON H3 BECOMBIX COCTaBHBIX CHCTEMBbI (PUHAHCOBOTO PETYJIHPOBAHUSA
SKOHOMUKU SIBJISIETCA OIO/IPKET, KOTOPBIA OTOOpa’kaeT COOTBETCTBEHHBIE OTHOIIEHUS B IPOIIECCE
repepacIpezieJIEHHs BAJIOBOTO BHYTPEHHETO ITPOJIYKTA C IEJTbI0 YZIOBJIETBOPEHUS HY K/ 00IIIeCTBa.

BromkeTHass MOJUTHKA SIBJISIETCSA JAEHUCTBEHHBIM HHCTPYMEHTOM SKOHOMHYECKOTO POCTa,
CYIIIECTBEHHO BJIUsE€T HA TpaHCOpPMAIMOHHBIE IPeoOpa30BaHUsA B OTPACIAX SKOHOMHKH,
MOBBIIIIEHNE KAaYeCTBEHHOTO YPOBHS YEJOBEUECKOTO IOTEeHI[Hasa, WHHOBAIIMOHHOTO Pa3BUTHA
5KOHOMUKHU. Mcxond u3 HeobXoauMocTu ycwieHus 3(PpEeKTUBHOCTH YyIIpaBjaeHUs (PUHAHCOBBIMU
pecypcaMu TOCyapcTBa U JIOCTHXKEHUS COOTBETCTBYIOIIMX SKOHOMUYECKUX U COLMAJIbHBIX
roKasaresied BaKHOU fABJIAETCA Pe3YJbTaTUBHOCTh OIO/PKETHOTO PEryJIMPOBaHUA, OCHOBHOU
11eJIBI0 KOTOPOU SIBJISIETCS pa3pabOTKa U IIPOBeJIeHre cOalaHCUPOBaHHON (PUHAHCOBO-0I0IKETHOU
MOJINTUKA, B TOM 4YHciae B cdepe I0XOZ0B, PACXOJ0OB OJKeTa, HaJIOT000JIOXKEHUS,
MeKOI0/I>KETHBIX OTHOIIIEHUH, Aedunuta O6I0/KeTa, TOCYIapCTBEHHOTO JI0JIra, HAIIPaBJIeHHON Ha
obecrieueHne Ha/IeXKallel CTeneHy 00ecCTBEHHOTO Pa3BUTHS.

NHCTUTYITNOHATBHBIN TO/IXO/T MpeyCMaTPpUBAET paccMoTpeHue OIOKETHOTO
peryJMpoBaHus Kak JAUHAMUUYECKOH CHCTEMbI, KOTOpas TIIOCTOSIHHO YCOBEPIIEHCTBYETCA W
aZlalITUPyeTCsl K OCHOBHBIM 33/1a4aM COIHAIbHO-9KOHOMHYECKOTO PA3BUTHS CTPAHBI.

Marepuaabl 1 MeToAbl. OCHOBHBIMU HCTOYHHKAMU IS HANMCAHUA JAHHOU CTAaThHU
CTaJIM CTAaThl B HAYYHBIX JKypHaJaX, B3aKOHbl YKpawHbl, MOHOTPA(dUHU, CTATHCTHYECKUE
Matepuassl. [lepBuunas nHbOpMAIUA 0 JAHHON IpobseMe coOMpasiach B OTPBITBIX pecypcax,
BrUIIOUasA MuHUCTEpCTBO prHAHCOB YKpauHbl U ['0cyZ1apCTBEHHYIO CIy:KOy CTATUCTUKYU YKPaUHBI.

B pabore wucmoibp30BaHBI METOABI AaHAJM3a U CHHTE3a, HAyYHOU abCTpakIuw,
CTATHUCTHYECKUH.
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OO6cy:xxaeHue npoo6aeMbl. Cpeiyl BECOMBIX HAYYHBIX UCCIEOBAHUM 3apYOEKHBIX YUEHBIX
B cdepe rocymapcTBeHHBIX (PHUHAHCOB, OIOJPKETHOTO PETYJIMPOBAHHUSA MOXKHO Ha3BaTh TPYIbI
H. AjanacweBa, O. boraueBoit, /I:x. briokenena, C. Burre, A. Mnnapuonona, Ixx. M. KeiinHca,
k. Crurinna, A. JlaBpoBa, Y. O3epoBa, B. Poguonosoii, M. CiepaHckoro.

Bompocam O10KETHOTO PEryJIUPOBAHUS COIUATIBHO-O9KOHOMHYECKOTO PAa3BUTUS CTPAHBI
MOCBAIIEHbI TPYyAbl yKpauHcKkux yueHblx: C. BykoBuHckoro, O. Bacuimka, UW. JlyHuHOH,
B. Onapuna, B. ®enocosa, C. IOpus.

B coBpeMeHHBIX YCIOBUSIX PA3BUTHS SKOHOMUKH I1€J1eCO00PA3HBIM SBJISIETCS OIpPe/iesIeHIe
COOTBETCTBYIOIIUX HMHCTUTYIITMOHAJIBHBIX OCHOB OIO/PKETHOTO PEryJUpPOBaHHs, pa3paboTKa u
MPOBE/IEHNE B3BEIIEHHOW (UHAHCOBO-OIOKETHOU IIOJIMTUKU, ITOBBIIIEHUE Pe3yIbTaTUBHOCTU
WCTIOJTHEHUsI OO/IKETHBIX IIPOTPaMM, YCHJIEHHE B3aMMOCBS3HM OIO/KETHOTO IUIAHUPOBAHUA U
OCHOBHBIX HPHUOPUTETOB CONHAIBHO-3KOHOMHUYECKOTO PA3BUTHs CTPAHBI, YCOBEPIIIEHCTBOBAHUE
CHUCTEMBI YIIPABJIEHUSI TOCYy/IaPCTBEHHBIMU (PUHAHCAMH C Y4E€TOM HEeOOXOJMMOCTU OOecIieueHust
HAaJIJIEJKAIIET0 YPOBHA COIMAJIBHBIX CTaHAAPTOB, BHYTPEHHErO MOTpeOsIeHUs, CTUMYJTHPOBAHMUS
SKOHOMUYECKOH JIeSITEJIbHOCTH CTpaHbl. DOpMHpOBaHHE U OCYIIECTBJIEHHbIE OIOJIPKETHOU
MMOJIUTUKH KAaK COCTAaBHOM TOCYy/IapCTBEHHOTO PETYJIMPOBAHMS OOIECTBEHHOTO PA3BUTHSA JOJIKHO
OCHOBBIBaeTCA Ha IIOAXO/JaX HAIpaBJIEHHBIX Ha JIOCTXKEHHU (PUHAHCOBO-3KOHOMUYECKOU
cOQIaHCUPOBAHHOCTH, JIEMCTBEHHOCTH SKOHOMHUYECKHX IpeoOpa3oBaHHWi, obOeclieueHus
SKOHOMHYECKOTO PAa3BUTHS CTPAHBI U /IMUHUCTPATUBHO-TEPPUTOPUAJIBHBIX €IUHUII.

PesyabTraTrbl. biomker sABdgeTCA SKOHOMHYECKOM KaTeropuei, KoOTopas OTpakaeT
OTHOIIIEHHsI, KOTOPble BO3HUKAIOT B IIPOIleCCe IleJIeHAIPaBJIEHHOTO BJIHSHUA TOCy/IapcTBa Ha
oOIecTBeHHOE BOCIPOM3BOACTBO. C IIeJIbI0 YCHUJIEHUS BJIMSAHUA OIO/KETHOH CHCTEMBI Ha
COITMATbHO-3KOHOMHYECKOe Pa3BUTHE CTPaHbI HY>KHO ITPOBOJUTH MEPOIIPUATHS, HalleJIEHHbIE Ha
MOBBIIIIEHNE YPOBHA COAJIaHCUPOBAaHHOCTH  Oromkera, 5(GQGEKTUBHOCTH  HCIIOJIb30BAHUSA
OIO/’KETHBIX CPEJICTB, YCOBEPIIIEHCTBOBAHUE MEKOIO/’KETHBIX OTHOIIEHUH, obecreueHue
KaueCTBEHHOTO HCIIOJTHEHUSI OIO/KETOB BCeX YPOBHEH, OCYIIECTBJIEHHE JIeHCTBEHHOTO
rocyZlapcTBeHHOTO (DMHAHCOBOTO KOHTPOJIsA. BIo/izkeTHas cTparerus J0/KHA OBITh HalpaBJieHa Ha
COOTBETCTBYIOIIIIE SKOHOMHYECKHE Ipeo0pa3oBaHUsA, SHAOTeHHbIE (PAKTOPhI 3KOHOMHUUYECKOTO
pocta. I[Ipu 5TOM O10/’KET KaK BECOMbBIN MHCTPYMEHT CUCTEMBI TOCY/IaPCTBEHHOT'O PETYJIMPOBAHUSA
SKOHOMHMKHU JIOJDKEH OCHOBBIBA€TCS HA JIOJITOCPOYHOU IIpOrpaMMe 5HKOHOMUUYECKOTO U
COITMATLHOTO PA3BUTHS CTPAHBI.

Bo3HuKHOBeHHE OIO/PKETHBIX OTHOIIEHWUW M W3MEHEHUS B HUX IIPOUCXOJST B CJIEJACTBUU
Pa3BUTHS Y9KOHOMHUKH, KOTOPasl SIBJISIETCS MPEYCI0OBUEM B OJHOBPEMEHHO OO'EKTOM UX BJIMSHUSA.
Heobxomumo ckKasaTh, UTO BO3MOKHOCTH HCITOJIb30BaHHA OIO/KETa B MAaKPOIKOHOMHYECKOM
PEryJINPOBAaHUM CBS3aHHBIE C YCJIOBHUSAMH W Pe3yJIbTaTaMH IIPOU3BOJICTBA, YPOBHEM Pa3BUTHA
SKOHOMHWYECKHUX OTHOIIEHUH. DbBromker sABIseTcsd aJalTHBHBIM MEXaHU3MOM B CHCTEME
peryJiMpoBaHusl SKOHOMUKH, HAIlpaBJIEHHBIM Ha obecliedeHHe aJeKBAaTHOCTH PETYJIATHBHBIX
MEPONPUSATUN BHYTPEHHUM U BHEIIHHM HW3MEHEHUSAM SKOHOMHYECKOH Cpeabl C IEeJbI0
SKOHOMHYECKOTO pa3BUTHsA CTpPaHbl. DBIO/PKeTHas cucTeMa SABJISIETCA OJHUM U3 OCHOBHBIX
WHCTPYMEHTOB  PETYJIMPOBAHUSA  COIMAJIBHOM, MIPOU3BO/ICTBEHHOM, WHBECTUITUOHHOM,
PETrHOHATbHOM, BHENTHEAKOHOMHUYECKOH JIeSITEJIbHOCTH CTPAHHI [8].

O0BEM U CTPYKTYpA TOXOTHON U PACXOJHOU YacTel O0JPKETa OCYIECTBIIAIOT 3HAYUTEIHHOE
BJIMSTHUE KaK Ha OT/IeJIbHbIE OTPACcd, TaK M HA YKOHOMUKY B 11eJIoM. OT CTENeHN ONTUMU3AINU
00bEMOB U CTPYKTYPHI JOXOJHOW M PACXOMHOM UYacTell Oro/KeTa 3aBHCUT YPOBEHb OIOPKETHOTO
pocta. Bro/KeTHBIN MexaHU3M JI0JKeH obeclieunBaTh BHeJpeHUe OI0/I)KEeTHOTO peryJIupOoBaHUs,
oTOOpakaTh  OIpE/EJIEeHHYI0 HAIPaBJIEHHOCTh OIO/PKETHBIX OTHOIIEHUU Ha  pelleHue
SKOHOMHYECKHUX U COIMATIbHBIX 3a/]aU Ha KOHKPETHOM JTalle Pa3BUTUS CTPAHBbI.

OCHOBHBIM 33/IaHHEM OIO/[PKETHOTO PETyJIUPOBAHUsA SBJAETCA OOecreueHHe WCIIOJTHEHUS
33/lad = COITMAJIbHO-KOHOMHYECKOTO  Pas3BUTHA  TOCyZapcTBa W aJMHHHUCTPATHBHO-
TEPPUTOPUATBHBIX €IUHHUI], HO P 3TOM BaKHOU SIBJISETCS IOJJIEPKKA B HEOOXOAUMBIX paMKax
3amaca CTOMKOCTH OIOJDKETHON CHCTEMBI. DBIOJKET sABJseTcA OJHUM U3  OCHOBHBIX
MaKpPOYKOHOMHUYECKUX HMHCTPYMEHTOB BOCIPOM3BOAHBIX IIPOIIECCOB, HANpaBJIEHHBIX Ha
peasTM3aIui0 CTPaTerHYeCKNX IPUOPUTETOB pa3BuUTUsA o0mectBa. OTHOIIEHHS IO TOBOIY
repepacripe/ieJieHusI  BaJIOBOTO  BHYTPEHHEro IMPOAYKTa (POPMHUPYIOT OCHOBY CHCTEMBI
rOCy/IapCTBEHHOTO PETYJIUPOBAHUSA COITUATbHO-9KOHOMUYECKUX ITPOIIECCOB.

HNHCcTUTYIIMOHAIbHBIE OCHOBBI OIO/I>KETHOTO PEryJIMPOBAHUS OCHOBBIBAIOTCS HA MHTETPAITUH
COCTaBHBIX (PMHAHCOBOTO MeXaHu3Ma B cepe GOpMHUPOBAHUS JIOXOA0B OI0/KETa, IVITAHNPOBAHUS
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pacxojioB OIOKeTa, MEKOIOPKETHBIX OTHOIIIEHUH, COCTOSTHUS TOCY/IaPCTBEHHBIX (DUHAHCOB, YTO
COJIEHICTBYET IIOBBINIEHHIO JIEHCTBEHHOCTH OIO/PKETHOU IOJUTHKH KaK BECOMOTO HWHCTPyMEHTa
Pa3BUTHUsA COIMAIBLHO-3KOHOMHYECKHX OTHOIIEHWH obmecTBa. HeobxomumocTh obecrieueHus
1leJIEHAIIPAaBJIEHHOTO BJIMAHUS Ha TEMIIBI 3KOHOMHYECKOTO pocTa TpebyeT (OpMHUPOBaHUSA
COOTBETCTBYIOIIETO KAaYeCTBEHHOTO YPOBHS CHCTEMBI OOJPKETHOTO PETYJIMPOBAHUA, KOTOpPas
OCHOBBIBAa€TCSI HA  COBOKYIHOCTH  OIOJPKETHBIX  MEXaHU3MOB,  YCOBEPIIEHCTBOBAHUU
WHCTUTYIIHOHAIBHBIX OCHOB (DMHAHCOBO-3KOHOMHYECKHX IIPeoOpa3oBaHui [5].

Hcnosnp3oBaHre GUHAHCOBBIX METO/IOB B CUCTEME OIOPKETHOTO PETYIUPOBAHUS COITUATBHO-
SKOHOMHYECKOTO Pa3BUTHS CTPAHBI ITPElyCMaTPUBAET KOPETHPOBAHUE YPOBHS HAJIOTOO0JIOKEHHUSA,
HAIIpABJIEHHBI W OOBEMOB WCIIOJIb30BAaHUs PacxofioB Omomkera. IIpeoOpa3oBaHUs CHCTEMBI
OIO/PKETHOTO  PEryJIUPOBAaHUSA  3HAYUTEJbHOM  CTENEHBI0  CBA3aHO C  HU3MEHEHUEM
WHCTUTYITUOHAJIBHON Cpelbl OOIIECTBA, COCTaBHbIE OIO/IKETHOU TOJUTUKH YCOBEPIIEHCTBYIOTCS
HCXO/Is1 U3 SKOHOMHUYECKOU CTPATETUH, COCTOSTHHUS DKOHOMUYECKOTO Pa3BUTHUSI CTPAHBI.

C menpl0 pa3pabOTKH U peau3anuy cOATaHCHPOBAHHOTO OIO[KETHOTO PperyJUpOBAaHUSA
HAIIPOTSI’KEHUH  OIpeZIeJIEHHOTO YacoBOTO HWHTepBajia OIO/)KeTHas IIOJIUTHUKA  JIOJDKHA
OTIPENEJIATHCSA UCXO, C OAHON CTOPOHBI, U3 ITUKIUNYHOCTH SKOHOMHYECKOTO Pa3BUTHUS, C APYTOH —
U3 COCTOSIHHS TOCYAAapCTBEHHBIX (UHAHCOB M 3amaca yCTOMYHMBOCTH OOJIPKETHOU CHCTEMBI,
CYIIIECTBEHHOE YMEHbBIIIEHHE KOTOPOTO MOXKET IIPUBECTH K OCJIO)KHEHHSM B IIPOBEJIEHUU
3¢ PeKTHBHOTO GI0/I?KETHOTO PETYJIMPOBAHUS IS MTOJIOKUTETHLHOTO BIUSAHUS HA SKOHOMUYECKUH
poct. Ha kakoM sTare SKOHOMHYECKOTO Pa3BHUTHS €CTh HEOOXOIMMOCTH pa3pabOTKH TaKOTO
OIO/’KETHOTO MeXaHHM3Ma KOTOPBIH obecredms Obl BHEIPEHUE IIOCTABJIEHHBIX 33/1ad Teper
rocymapctBoM. C 5KOHOMHYECKOW TOYKU 3peHus, OIO/UKETHbIH MeXaHH3M SBJISIETCS
COBOKYITHOCTBIO OIIpe/ieJIEHHBIX BHUZOB OIO/PKETHBIX OTHOIIEHUH, MEeTOAO0B (POPMHUPOBAHUSA WU
HCIIOJIb30BAaHUSI OOIKETHBIX cpesicTB [8].

PazBuTHe 00IIecTBa Ha TaHHOM 3Tare TpeOyeT MCIOJIb30BaHUA OIOPKETHOU ITOJIUTHKU KaK
JIECTBEHHOTO MHCTPYMEHTa TOCy/IapCTBEHHOTO PEryJIUpPOBAHUS DKOHOMUUYECKUX U COITUAIHHBIX
OTHOIIIEHUH. Ba)KHBIM SIBJIAETCSA ONpezie/ieHNne MPUOPUTETOB OI0/IKETHOU MOJIUTUKH, B TOM YHCIIE
Ha CpEeJHECPOYHYIO IIePCIEKTHUBY HCXO[s W3 OCHOBHBIX HaIlpPaBJIEHUH COIUATIBHO-
SKOHOMHYECKOTO Pa3BUTHS CTPAHbI, YCOBEPIIIEHCTBOBAHUS T'OCYZJAPCTBEHHOTO PETYJIMPOBAHUS B
chepe popMupoBaHUs JOXO0B O0/?KeTa, IJIAHUPOBAHUA U HCIOJIb30BAaHUSA PACXO/I0B OIO/IKeETa,
MEKOIO/KETHBIX OTHOIIIEHHH, YTO TIIOBBICUT YPOBeHb 3PdEKTHBHOCTH (GHYyHKIIMOHUPOBAHUSA
SKOHOMMYECKOH 1 OI0KETHOI CUCTEMBI B 11€J10M [9].

Bro/pkeTHass OTUTHKA, KOTOPasi pealu3upyeTcsl yepe3 CUCTEMY OIO/?KETHBIX MeXaHHU3MOB
obecrieyrBaeT OIO?KETHOE paBHOBecre U 3(PHEKTUBHOE BIIUAHUE HA COIUATHLHO-3KOHOMHYECKIE
mporecchl. BIO/KeTHBIE MeXaHHW3M U peaiM3alis COOTBETCTBYIOIIEH IOJUTHKU B cdepe
TOCy/IapCTBEHHBIX (DHMHAHCOB W3 HCIIOJIb30BAHUEM PETYJIMPYIOIIUX BO3MOKHOCTEH OrOIKeTa
SIBJIAIOTCS BECOMBIMHM HWHCTPYMEHTAMHU BJIMSHUS TOCyJapCcTBa Ha pa3BUTHE OSKOHOMUKH,
obecrieyeHre HEOOXOAUMOTO YPOBHS COIIMAJIBHBIX CTaHAApTOB. OCOOEHHO OOJIBIIIOE 3HAYEHHE
uMeeT OI0/PKeTHBIM MeXaHU3M IIPU YCJIOBUHU TpaHCHOPMAIMOHHBIX IpeoOpa3oBaHU 5KOHOMUKU
U HeoOXOJMMOCTH ee CTa0WIu3alui B YCJIOBUAX (HUHAHCOBO-3KOHOMHYECKOU peIecCHH.
ODKOHOMHYECKAsA CYIIHOCTh OIO/PKETHON NOJUTHKM B KauecTBE WHCTPYMEHTa pPeryJIHMpPOBaHUA
SKOHOMHYECKOTO PAa3BUTHSA COCTOUT B HCIIOJIb30BAHWU OIO/KETHOU apXUTEKTOHUKH, KOTOpAas
ompeziesisieTcss ONTUMATLHBIMUA COOTHOIIEHUSIMU MEXKIY BJIEMEHTaMH OIO/IKETHOU CHUCTEMBI JIJIst
BJIMSTHUSA Ha IMTHAMUKY 9KOHOMHUUYECKOTO pocTa [6].

BromkeTHas MOJIMTHKA KaK BECOMBIM MHCTPYMEHT CHCTEMBI TOCYaPCTBEHHOTO PETYJIMPOBAHUS
SKOHOMMKH JIOJIKHA JIeJIaTh OIOPY Ha JIOJITOCPOYHYIO IIPOrpaMMy SKOHOMHYECKOTO W COIMAIBHOTO
Pa3BUTHSA CTPAHBIL. YTIOPsAIOYEHHE PETYIUPYIONINX IIeJIed OI0IKETHOU ITOJIUTUKH, TIO3BOJISET IOCTHYb
COOTBETCTBYIOIIIETO cOATAaHCHPOBAHUsA IIpoliecca IlepepacrpesieyieHns: (UHAHCOBBIX PECypcoB B
00I1eCTBE, YPOBHS y/IOBJIETBOPEHHUS OOIIECTBEHHBIX HYK/I.

HeobxomumbiM  siByisieTcsi  obeclieueHre Ipeo0pa30oBaHMsA OIO/KETHOTO MeXaHH3Ma B
JICICTBEHHOE CpEJICTBO peayiM3alliid  COIUATbHO-3KOHOMHYECKOW CTpPaTeruH, IIOBBIIIIEHUS
3¢bGEKTUBHOCTA HCIOJIL30BAHUS OIO/KETHBIX cpencTB. ColpasibHble ITPUOPHUTETHI OIOMKETHOU
MOJINTUKUA JIOJDKHBI YMEHBIITUTh HEPAaBHOMEDHOCTh PBIHOYHOTO MeEXaHW3Ma pacIipe/iesIeHus
JIOXOZIOB, peEIEeHHUsI BOIPOCOB IIpeozioJieHuss OeaHOCTH. Pa3BuTme WHCTHTyTa OIOMKETHOU
MOJINTUKH, KOTOpasi BKJIIOUAET pa3pabOTKy COOTBETCTBYIOIINX HOPM, MPaBWI, HHCTUTYIIHN OyzeT
COJIENICTBOBATH PEIIEHHIO ITPOOJIEM, KOTOPBIE CYIIECTBYIOT B chepe rocyZlapCTBEHHBIX (DMHAHCOB.
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ApPXUTEKTOHUKA O10/KETHOM MIOJIUTUKU JTOJIKHA CO371aBaTh HaJUIeXKalue
WHCTUTYIIUOHAIbHBIE YCIOBUS (PYHKIIMOHUPOBaHUSA (PMHAHCOBOH MOJIEJIA B OOIIIECTBE, KOTOPHIE B
COBOKYITHOCTH JIOJDKHBI (OPMHUPOBATh MEXaHH3M BJIMSHUA Ha YKOHOMHYECKUH PpOCT,
COZIeHCTBOBATH IOBBIIIEHHIO OJ1arocoCcTOsIHNA ob1ectsa [2].

OnpIT OIOPKETHOTO PpEryJUpOBaHUs B CTPaHaX C pa3BUTOU TpaHCPOPMAMOHHOHN
SKOHOMHUKOH ITOKa3bIBAET IIOBBINIEHUE BJIMAHUA OMO/KeTa HAa YKOHOMHUYECKOE U COIUAJIBHOE
pa3BUTHE CTPaH.

BuenpeHue cpegHeCPOUYHOro IUIAHUPOBAHUA OrO/KeTa, KOTOPOE OCHOBBIBAeTCS Ha
COOTBETCTBYIOIUX IMPOTHO3HBIX MAaKPOSKOHOMHUYECKUX IOKA3ATeJSIX HSKOHOMHYECKOTO Pa3BUTHA
UMeeT MeCTO B psfile CTpaH. BOJIBIIMHCTBO CTpaH MHpa HA MPOTSHKEHUH TMOCIEAHUX JIEeT
MPUAEPKUBAIOTCA  IOJUTUKH  JKECTKOH SKOHOMHU  OIO/KETHBIX CPEJCTB, OMOKETHOU
JIUCHIUIUIUHBI, TIPO3PAYHOCTH O0/IPKeTa, YTO COJIEUCTBYET YMEHBIIIEHHUIO JOJITOBBIX 003aTELCTB,
nedpunura Oromkera. COBpeMEHHBIM OIBIT 3apyOEKHBIX CTPAaH OTHOCUTEJIBHO IPUMEHEHUS
OIO/PKETHOM CTpAaTerid OCHOBBIBAeTCs Ha HEOOXOIMMOCTH OCYIIECTBJIEHUS OHO/IPKETHOTO
CPEeTHECPOYHOTO IJIAHUPOBAHUSA U MPOTHO3UPOBAHUA BO BPeMsI IIOJITOTOBKU T'OJIOBOTO OOJIKeTa.
OCHOBHBIE TapaMeTPhl HAJIOTOBOU, OFO/IKETHOU U JIOJITOBOY MOJIMTHUKY JIOJI?KHBI OCHOBBIBAIOTCS HA
OPHEHTHPAX, pa3pabOTaHHBIX B CHUCTEME JIOJITOCPOYHOTO IIJIAHUPOBAHHSA, KOTOPbHIE JIOJI’KHBI
aKTyaJIU3UPOBAThCA C y4eTOM (QaKTHYECKUX YCJIOBUH Ppa3BUTHUSA HSKOHOMHKH, BO3MOKHOTO
YTOUHEHHUs IPUOPUTETHHIX SKOHOMUYECKHUX 33Jlau C YUYeTOM HM3MEeHEHHs BHEIIHeH cpenbl. Psj
CTpaH HCIOJIB3YIOT JeHCTBEHHbIE MEXaHHU3Mbl HHTErPAIliM KPaTKO, CPeJHe- U JIOJTOCPOUYHOTO
OI0/’KETHOTO TJITAaHUPOBAHUS.

BromkeTHas  crparerus  fABJAETCA  COCTABHOM  TOCYAAPCTBEHHOTO  PEryJIMPOBAHUA
OOII[eCTBEHHOTO PAa3BUTHS, COBOKYITHOCTHIO (PHHAHCOBBIX OTHOIIEHHH, WHCTUTYIIMOHAJIBHOTO
obecrieueHUsI OTHOCHUTENHHO (OPMHUPOBAHUS ¥  HUCIOJB30BAHUA OIO/KETHBIX  CPEZCTB,
HAIIpaBJIEHHBIX  HA  JIOCTIPKeHHE  (PUHAHCOBO-OKOHOMHYECKON  COAJIAHCHPOBAHHOCTH,
pe3yJIbTAaTUBHOCTH  3KOHOMHYECKHX ImpeobOpazoBanHuii [3]. IlemecooOpasHbIM  sABJISIETCA
yCOBEepIIIEHCTBOBAHE WHCTUTYITUOHAIBHBIX OCHOB Pe3yJITATHBHOCTH OIOJIKETHOH CHCTEMBI, B
TOM uwnciie GOPMHUPOBAHUE JIOXOJOB OHOJiPKeTa C y4eTOM B3BEIIEHHOW HAJIOTOBOU IOJIUTHKH,
3¢ }PeKTUBHOTO IUIAHUPOBAHUS M UCIOJb30BAaHHSA pACXOZOB OIOJ’KeTa, PEryJTUPOBaHUSA
MeKOIO/IKETHBIX OTHOIIIEHUH, yIPaBJIEHUsA TOCYJAapCTBEHHBIM JIOJITOM HMCXOZSA U3 IUKJIMYHOCTH
SKOHOMHUYECKOTO Pa3BUTHsI, COCTOSHHUS TOCYapCTBEHHBIX (PUHAHCOB, UTO Oy/IeT COZEHCTBOBATH
MOBBIIIEHUIO JIMHAMUYECKOU cOAJIaHCHPOBAHHOCTH OO/ KeTa KaK BeCcOMOTO HWHCTPYMEHTa
Pa3BUTHS COITUATIBHO-9KOHOMUYECKHUX OTHOIIIEHUN CTPaHBI.

BromkeTHOE peryJiMpoBaHUE BBICTYyIAaeT KaK COBOKYITHOCTh MEXaHHU3MOB, KOTOPBIE
KOOPAUHUPYIOT (UHAHCOBBIE B3aMMOCBSI3M OTHOCHUTEJIHHO (DOPMUPOBAHUS M HCIOJIH30BAHMUSA
OromkeTHbIX cpencTtB. OCHOBHOUW 3amadyell (QUHAHCOBOrO, B TOM YHCIE OIO/IPKETHOTO
peryJupoBaHus, fABJAETCS oOOecredueHre BBITIOJIHEHUA 3a7a4  COIUAIBHO-OKOHOMHYECKOTO
pPa3BUTHA CTPAaHbl W QJIMUHHCTPATHBHO-TEPPUTOPHAJIBHBIX €IWHUIl, HO IIPU STOM BaKHOU
SIBJISIETCSL TIOZ/IEPKKA, TPEXK/e BCEro 3amaca YCTOWYMBOCTH OIO/PKETHOU CUCTEMBI. MexaHW3M
peanu3anuu  OIO/KETHOM  TOJUTHUKU JIOJDKEH HWHTErPUPOBAThCA B €QUHYI0 CHCTEMY
roCyZJapCTBEHHOTO PEeryJIMPOBAHUA SKOHOMHUKHU.

JlocTaTOYHO BaKHBIM B TIIpoIlecce pPa3pabOTKH M peanu3anudl  (PUHAHCOBO-OIOKETHOM
TIOJTUTUKYU SIBJISIETCS BOMIPOC (DOPMHUPOBAHUSA JOXOAHOW YacTH OIOMKETOB BCeX YpoBHeH. JloXomapbl
Or0/KeTa OIpeJleJIeHHBIM 00pa30oM OIIpeNiesIA0T HaIpaBjIeHUs HCIOJIb30BAHUS HArpOMOXKIEHUH,
KOTOpble 00pa3yloTcsi B IpOIlecce SKOHOMUYECKOU JeATEeNIbHOCTH, PEeryJIUPYIOT CIPOC, CTPYKTYPY
00BEMOB M3TOTOBJIEHHOW MPOAYKIIMA U KOHEYHOTO IMOTpebsieHusi. HajoroBas MOJUTHUKA SIBJISETCS
BRKHOH YacThIO OIO/IPKETHOU TMOJINTUKH, TTOCKOJIbKY IMEHHO HAJIOTH SIBJISIIOTCS OCHOBHOU COCTaBHOM
JIOXO/IOB OIOJKeTa, MPSIMO U OIIOCPEACTBEHHO OCYIIECTBJISIOT BJIMSHIE HA OOIIECTBEHHOE PA3BUTHE.
HastoroBasi cucrema 1o/oKHA OBITH MMPO3PAYHOM, UTO TPEAYCMATPHUBAET IIPOCTOTY MEXAaHU3MOB YTLJIAThI
HAJIOTOB, BHITIOJIHEHHS HEOOXOIMMBIX 00513aTEJIbCTB HAJIOTOILIATETbIITUKAMH.

[IporHo3upoBaHUe IOXOTHOU YACTH O0JPKeTa sIBJISIETCS BAXKHBIM U HEOOXOJIUMBIM 3TaIiOM
OIO/PKETHOTO  Tpollecca, KOTOPBIA  ONpeAeJeHHBIM 00pa3oM  IO3BOJISIET  OIMPENETUTD
CTpaTernyecKre HaIpaBJeHUs Pa3BUTHUA OIO/I)KETHO-HAJIOTOBOTO PEryJMPOBaHUA, 0COOEHHOCTU
dbopmupoBaHuA OIOIKETHBIX JIOXO/I0B HA OTPACJIEBOM U TEPPUTOPUAIIBHOM YPOBHE [13].

[ToBbIllIeHNE KAaYECTBEHHOTO YPOBHSA IIPOTHO3WPOBAHUA HAJIOTOBBIX IOCTYIUIEHUH OyeT
COZIeICTBOBATh YCUJIEHUIO Pe3yJIbTaTUBHOCTH HWHCTUTYIIMOHAJIBHBIX W3MEHEHHH O/ KeTHOU
cucteMbl. OOOCHOBaHHBIE MOAXOABI K (POPMUPOBAHUIO OIO/PKETHBIX JOXOZ0B 00ecleunBaoT
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ycuwieHrue GUHAHCOBOU CTAaOMIBHOCTH U CO3/aHUSA 0JIATOMPUATHBIX YCJIIOBUU /IS JOJITOCPOYHOTO
SKOHOMUYECKOTO pOCTa. B3BelIeHHOCTh 1 pe3yIbTATUBHOCTD IPOIHO3UPOBAHUA U IIJIAHUPOBAHUA
ZIOXOZI0B OIOJKETa MMeeT OIpeZesIA0NINe BIUAHIE HAa 00BEMBI OI0/[PKETHBIX PACXO/OB. Y/IeIbHBIH
BeC JI0XOJI0OB CBOJHOTO O0/[KeTa YKpauHbI B BaJIOBOM BHYTPEHHEM IIPOJIyKTe B 2001—2012 TOZBI
cocTaBUII 29,51 %, B TOM 4HcjIe 2001—2005 roabl — 27,89 %, 2006-2010 roabl — 30,49 %, 2011—
2012 roapl — 31,11 % [12].

BaxHBIM fBJIAeTCA OIpefieJieHHe Ha yKa3aHHOM WMHTEpBajle BPeMeHM IOKasaTesis 3araca
YCTOMYUBOCTU OIO/PKETHOU CHCTEMBI, KOTOPBIH JOJDKEH YUUTHIBATh MOKA3aTeHn YAEeIbHOTO Beca
JIeOUTOPCKON M KPEIUTOPCKON 3a7[0/I’KEHHOCTH CBOJIHOTO, TOCY/IapDCTBEHHOTO M MECTHBIX
O10/’KeTOB K 0OIel cyMe pacxXoJHOW YacTH COOTBETCTBYIOIIErO OIO/KeTa, aHaJIOTUUYECKHUH
IoKa3aTesIb 3aJ0JDKEHHOCTU IO COLMAJIBHBIM BBIIIJIATaM, HAJIOTOBYIO HArpy3ka Ha SKOHOMUKY,
YPOBEHb BBINOJIHEHUS JOXOJHONM M PACXOJHOW YacTH O/KeTa, ypOoBeHb (DUHAHCUPOBAHUSA
nedunura O10/KeTa, YAETbHBIA BeC TOCY/IaPCTBEHHOTO JI0JITa B BAJIOBOM BHYTPEHHEM IIPOAYKTE.

Jna  peasms3anuM  COLMATBbHO-3KOHOMUYECKUX  IIPUOPDUTETOB  Pa3BUTHA  CTPAHbI
HeOOXOAMMBIM fIBJISIETCS TOBBIIIEHUH KAaYeCTBEHHOTO YPOBHA (PYHKIIMOHUPOBAHUA OIO/IKETHOMU
CHCTEMBI, B TOM YHCJIE BHEJPEHUE CPETHECPOUYHOrOo OIO/PKETHOTO IUIAHUPOBAHUS B paspese
[JIABHBIX pacrnopsguTesel O/ KETHBIX CPEACTB, OIO/KETHBIX IPOrPAMM, yCOBEPIIEHCTBOBAHUS
METO/I0JIOTHIECKUX OCHOB IIPOTPAMMHO-IIEJIEBOTO METO0/1a IUIAHNPOBAHUA OI0/[KeTa, IIPUMEHEHU
JleCTBEHHBIX II0JIXOJIOB YIIPaBJIeHUA TOCYyAapCTBEHHBIMU (UHAHCAMU. YCOBEDPIIEHCTBOBAaHUE
roCyZJapCTBEHHOU MOJIZIEPKKU OTpacjiell S5KOHOMUKHU fABJIETCA BAXKHBIM 33JlaHUEM UCXOAsd U3
HEOOXOIMMOCTH O00€eclieueHusi SKOHOMUUYECKOTO POCTa U JOCTIKEHUs Pe3yJIbTaTOB, KOTOPBIE
MIPelyCMOTPEHBI OOIIETOCY/IAPCTBEHHBIME M PETMOHAJIBHBIMU I1€JIEBBIMU ITporpaMmami [3].

BropxeTHOE peryaupoBaHue B cdepe pacxofoB SABJISIETCS BaXKHOU COCTaBHOW (DUHAHCOBOU
MIOJIUTUKHA, KOTOpas CYIIeCTBEHHO BJIMSAET HAa  COIUAIBHO-YKOHOMHUYECKOE Pa3BUTHE
aMUHUCTPATUBHO-TEPPUTOPUATILHBIX €QUHHUI[ U TocyAapcTBa B mesoM. OT KauvecTBa U
CBOEBPEMEHHOCTH TPUHATHSA PENIEHUH OTHOCUTEILHO (HOPMHUPOBAHUSA OIO/KETHBIX PACXOOB
3aBUCHT COAJIAHCUPOBAHHOCTh TOCY/IAPCTBEHHBIX (PUHAHCOB, YypOBEHb 3(hGEKTHBHOCTU
TOCY/IapCTBEHHOTO PETYJIMPOBAHUSA 5YKOHOMHMYECKHX IpoIeccoB. Yepe3 pacxonpl OropkeTa
OCYIIECTBJIsIETCS BIMSHUE Ha (popMupoBaHue pazmepa GOHI0B MOTPeOIeHNs U HarPOMOXKAEHUA,
HeoOXo/IMMble U3MEeHEHUs CTPYKTYpbl OTpacjied SKOHOMHKHU U COOTBETCTBEHHO IIPOM3BO/ICTBA,
YPOBEHbB MOJJEPKKU U Pa3BUTHUSA COIMAIBHBIX CTAH/IAPTOB. BIo/I>KeTHasA MOJIUTHUKA OIIpe/iesiseT U
pEryJINpyeT TEMIIBI POCTA OIO/KETHBIX PACXO/IOB, UX CTPYKTYPY U 0OBEMBI, KaK B 00IIEeM, TaK U IO
OTIEbHBIM HAIPABJIEHUSAM, OIO/PKETHBIX IpOrpaMMaM. BaKHBIM sBJISETCSA OIpefeIeHue
IIPUOPUTETOB U CTENEHb oOecrieueHUs] GUHAHCHPOBAHUSA MPOTPaMM OOIIECTBEHHOTO Pa3BUTHA.
ITepeueHb pacXoA0B, UX COCTAB U CTPYKTYPA HE ABJIAIOTCS IMOCTOSTHHBIMUA U MEHSIOTCH 3aBUCUMO OT
M3MeHEeHWs IPUOPUTETOB B HAIIPABJIEHHOCTH CPEZICTB, TEKYIIEH SKOHOMHYECKON CUTYaI[HH.

BecoMpIM AIBJISIETCSI TIOBBINIEHNE POJIA OIO/IKETHOU MOJIUTUKU B CHCTEME TOCYZJAPCTBEHHOTO
peryJupoBaHus SKOHOMUKH. MexaHusM ¢GopMUpoBaHUs oObeMa U CTPYKTYPbl JOXOJIOB U
pacxofoB OIO/KeTa SABJISIETCS BAXKHOUW COCTABHOUM OIOPKETHOTO PETyJIUPOBAHUA JJIA 0OecrieueHus
pa3BuTuda oOIecTBa. BakHbIM fABJseTcsA MOBbIIIeHNE 3(P(PEKTUBHOCTU PACXOJ0B OIO/KEeTa KakK
JlelCTBEHHOTO MHCTPYMEHTa BJIUSAHUSA HA pa3BUTHeE 00IlecTBa, HA COBPEMEHHOM 3Talle Pa3BUTHUSA
rOCy/IapCTBEHHBIX (PUHAHCOB. DKOHOMHYECKasA CYIIHOCTh 3((EKTUBHOCTH TOCYIapPCTBEHHBIX
pPacxo/ioB KaK COCTaBHOM OO/I>KETHOTO PeryJMPOBAHUA COIUAIBHO-9KOHOMUUYECKOTO Pa3BUTHUA
CTPaHbl COCTOUT B COBOKYIIHOCTHU JOCTUTHYTHIX pe3YyJIbTAaTUBHBIX IIOKa3aTeseld, KOTOpbIe
COOTBETCTBYIOT OCHOBHBIM ILIeJIIM M 3a/a4yaM OIO/[PKeTHBIX Ha3HAaueHHH ¢ y4eToM o0beMa
OCYIIIeCTBJIEHHBIX PAacXO0B OI0/?KeTa. YJIeJIbHBIM BeC Pacxo/ioB CBOJHOTO Or0/KeTa YKpavHbI B
BJIOBOM BHYTPEHHEM IPOAYKTE 3a 2001—2012 TOABI COCTAaBWI 31,47 %, B TOM YHCJIE 2001—
2005 rojbl — 28,82 %, 2006—2010 roasl — 33,15 %, 2011-2012 roasl — 33,91 % [7].

Wcxopns u3 cTpareruu pa3BUTHSA SKOHOMUKH, CBS3aHHOU C TIOBBIIIIEHUEM YPOBHS €€ SHIOT€HHOH
COCTaBHOM, HEOOXOITUMBI COOTBETCTBYIOIIFIE MHCTUTYIIMOHAIbHbIE UBMEHEHUS B CUCTEME OIO/[PKETHOTO
PETYJIMPOBAHMSA SKOHOMUKH, KOTOpas (OpPMHUpPYeTCsl B OINpeesIeHHON cpefie obmectBa. Perenue
3a7a4  OIO/KETHOW TIOJIUTUKYA 3aBUCUT OT BbIOOpa Ta peajnu3alyd METOZOB  OI0/KETHOTO
perysmpoBadusA. Ilpu pa3paboTke OHOPKETHON TIOJIUTUKA HEOOXOAMMO OITPENEINTh OCHOBHBIE
IIPUOPUTETHI, KOTOPBIE JIOJLKHBI OBITh JIOCTUTHYTH B Pe3yJIbTaTe ee peayin3anuu. Pa3BuTue obIecTBa
o0ycJlaByiiBaeT  HEOOXOAUMOCTb  COOTBETCTBYIOIIMX  WHCTUTYIIMOHAJIBHBIX H3MEHEHHN  BO
B3aUMOOTHOIIIEHUAX MEXK/Iy YYaCTHHUKAMH OIO/PKETHOTO IIPOIlecca, IMOBBIMIEHUS 3(PEdEKTHBHOCTH
O0/[PKETHOM IOJIUTUKU B CHCTEME TOCYIAPCTBEHHOT'O PETYIMPOBAHIA S5KOHOMUKHU.
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BromxeTHass IOJUTHKA JIOJDKHA HCXOAUTh W3 IMOHUMAHHA BO3MOXKHOCTEH SKOHOMHKU
CTpaHbl, IPUOPUTETOB OOIIECTBEHHOTO PA3BUTHUsI, 0OecriednBaTh 000CHOBAaHHOCTh (POPMUPOBAHUSA
OIO/IKETOB BCEX YPOBHEH.

[ToBbIllIeHNE YPOBHA OIOXKETHOTO PEryJIUPOBAHUS BO3MOXKHO IIPH YCJIOBHUHM Pa3pabOTKH
JIEICTBEHHBIX CTPATETMYECKUX IIPOrpaMM SKOHOMHYECKOTO Pa3BUTHUA C YUETOM 33J1a4 OCHOBHBIX
CEKTOPOB SKOHOMMUKH, OIpe/ieJIeHUs B3BEIIIeHHbIX MEXaHU3MOB peIlleHUs COIIMATIbHBIX BOIIPOCOB.
YcraHOBJIEHUE CPETHECPOYHBIX IeJlel M 3a/1au OI0PKETHOHN MOJIMTHKU SIBJISIETCS HEeOOXOUMBIM
YCJIOBHEM IIOBBINIEHUEM KauyecTBa OIOMKETHOTO IUIaHMpOBaHUA. PopMHpOBaHUE W peaTu3alius
IOCJIe/TOBATEIbHON OIO/PKETHON IIOJIUTHUKN Ha IIEPCIEKTHBY JAacT BO3MOXKHOCTH 00€CIIeYUTb
MOIZIEP’KKY MAaKPO3KOHOMHYECKON CTa0MJIBHOCTH, COAJIaHCUPOBAHHOCTH U YCTOMYHBOCTHU
OIO/’KETHON CHCTEMBI, y/ep:KHBaHUE OMMKETHOTO JAedHUIuTa B SKOHOMHYECKU O0Oe30ImacHbIX
paMKax, TOBBIIIIEHNE KayecTBa ITPEJIOCTABJIEHUS COIMAJIBHBIX YCJIYT U YCHUJIEHHs COIIUATIbHOU
3alUThl TpaKJaH, OyAEeT COAEHCTBOBATh CTAOWJIBHOMY OOIIECTBEHHOMY Pa3BUTHIO. BecombiM
WHCTPYMEHTOM OIO/[?KETHOTO PEeryJIMPOBAaHUs, KOTOPBIH ITO3BOJIIET OOOCHOBHIBATH OCHOBHBIE
HaIpaBJIeHUs U 00'beMbI UCIIOJIb30BaHUs (PUHAHCOBBIX PECYpCOB OI0/?KeTa B Oy/IyIIUX IIEPHO/IAX,
COTJIaCOBBIBAThH OIO/KETHYIO MTOJIUTUKY B cpepe I0X0I0B, PacXo/oB, AedunuTra Orw/KeTa sIBJISIETCS
MepCreKTUBHOE TPOTHO3UPOBAHUE PACXOI0B OIOKETA.

CpenHecpoyHOe OIO/KETHOE IUIAaHHUPOBAaHWE U IPOTHO3UPOBAHHE SBJISETCSA OCHOBOU
IIOC/IeI0BATEILHOM, B3BEIIEHHON OHOJIPKETHOU TOJIMTHKU W JIOCTHUKEHHS JOCTATOUHOTO YPOBHSA
pe3yJIbTATUBHOCTU PACXOJIOB OI0/?KeTa, HAIIPABJIEHHBIX Ta SKOHOMHUYECKUN POCT.

YenpHBIN Bec MOKasaTessl 0XO0/I0B CBOJHOTO OI0/KeTa YKpauHbI B BAJIOBOM BHYTPEHHEM
MPOJIyKTe Ha 2015—2019 TOBI COCTABJIAET 30,07 %, HauboJIbIllee 3HAUEHHE B 2015 IOty — 30,45 %,
HauMeHbIIe 3HaUeHre B 2017 TOy — 29,75 %, COOTBETCTBYIOIINH ITOKA3aTeIb PACX0/I0B OIOKeTa
— 32,45 %, HanOOJIbIIIEE 3HAUEHUE B 2015 roay — 32,75 %, HauMeHblllee 3HaUYeHne B 2018 roay —
32,25 %, nedbunut 6romKera — 2,38 %, HauboJIbIlIee 3HAUEHUE B 2017 TOy — 2,65 %, HAaUMeHbIIIee
3HaUeHue B 2019 roay — 2,15 % (tabJr. 1).

Tabauya 1
ITpOrHo3 yAeJIpHOro Beca pacxo/i0B CBOTHOTO 0I0/KeTa YKpauHbI B BAJIOBOM
BHYTPEHHEM MPOAYKTE Ha 2015-2019 rojbl, B IPOIEHTaX

OyHKITMOHATbHASA
2015 2016 2017 2018 2019
KJaccudukanus
O61erocyiapcTBeHHbBIE
DYHKIHH 3,69 3,66 3,64 3,63 3,63
O6opona 1,05 1,05 1,04 1,03 1,03
O61erocyiapcTBeHHbIH
MOPSA/IOK, 0€30IMaCHOCTD U 2,55 2,53 2,53 2,52 2,52
cynebHas BJIacTh
IJKOHOMHYECKAs 6 o 5
JeATENHHOCTD 4,39 4,3 4,33 4,3 4,3
OxpaHa BHeITHeN
TIPUPOTHO CpeJIBI 0,33 0,33 0,32 0,31 0,31
KunuiiHo-
KOMMYHaJIPHOE X035IHCTBO 0,77 0,77 0,76 0,75 0,75
JyxoBHoe 1 pusnyeckoe 0,83 0.83 0,82 0,81 0,81
pa3BUTHE
3apaBooXpaHEHHE 3,82 3,80 3,80 3,79 3,79
O6paszoBanue 6,89 6,85 6,83 6,81 6,82
ConuasibHada 3aiura u
COIMaJIbHOE obecreueHmne 8,43 8,37 8,33 8,30 8,32
Bcero 32,75 32,55 32,40 32,25 32,30

*paccuruTaHO aBTOPOM

OCHOBHOIl 1IeJIbI0  OIO/PKETHON  IOJUTUKU  fABJAeTcs obecredeHue J0JITOCPOYHOMN
cbaylaHCUPOBAHHOCTH OIO/PKETHOH CHCTEMBI, KOTOopasd IIpeAaycMaTtpuBaeT ¢GopMHPOBaHUE
cTaOMJIBHON HAJIOTOBOM 0as3bl Ha OCHOBE CO3/IaHUA OJIATONPUATHBIX YCJIOBUH JUUIA Pa3BUTHUA
SKOHOMHKH, CBOEBPEMEHHOTO U JOCTAaTOYHOTO YPOBHA (UHAHCUPOBaHUA S(PPEKTUBHOTO
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MeXaHU3Ma MEKOI/PKETHOTO PEeryJMpPOBaHUs, UYTO OyZeT BJIMATHL HA TEMIIBI SKOHOMHUUYECKOTO
pocTa, ypoBeHb 6JIarOCOCTOSTHUS HaCEIEHHUS.

BroypkeTHas crparerus BBICTYIIAaeT OJAHUM U3 BECOMBIX HHCTPYMEHTOB (PUHAHCOBOU
MIOJIUTUKH, OIPEJIeIsAeTCs] 3aJJaHUuAMU COIMAIbHO-3KOHOMHYECKOTO Pa3BUTHsA OOIECTBa W
JIOJDKHA OBITH HaIlpaBJieHA Ha COOTBETCTBYIOIIVE SKOHOMHYECKHE IMPeoOpa3oBaHUsA, SHIOTEHHBIE
dakTopbl 3KOHOMHYecKOro pocTa. [Ipw 3TOM OIOMKET KaK JeHCTBEHHAs COCTaBHAs CHCTEMBI
TrOCy/IapCTBEHHOTO PEryJUPOBaHUA OKOHOMUKH JIOJDKEH COIJIACOBBIBATHCA C OCHOBHBIMU
HAIIPABJICHUSIMU SKOHOMHUYECKOTO W COIMAJIBHOTO pa3BUTHUS CTpaHbl. [Ipum dopmupoBaHuU
OIO/’KETHOUM TIOJIMTUKU HEOOXOAUMO OIpPENEsATh €€ IPHOPUTETHI B COOTBETCTBHU K HYXKIaM
obmecTBeHHOTO pa3BuTUsA. D deKkTuBHAA OI0/KeTHAsI MTOJIUTHKA SIBJISIETCS BAXKHBIM (PaKTOPOM
PEryJINPOBAaHUS COIMATIPHO-3KOHOMHUYECKOTO Pas3BUTHA cTpaHbl [8]. OmpesesieHre OCHOBHBIX
HAIIpABJIEHUH HCIIOJIb30BAHUS OIO/PKETHBIX CPEJICTB, BHEApPEHHEe MeXaHu3Ma (HOPMHUPOBAHUSA
OI0/’KETHBIX IPOTPaMM, ITOPSIKa UCIIOJIb30BAaHUS CPEACTB 1A (GMHAHCUPOBAHUSA STUX IIPOTPAMM,
yCTaHOBJIEHHE COOTBETCTBYIOIIUX IIOKa3aTejied pe3yJIbTAaTUBHOCTU SIBJISIETCS HEOOXOIHUMbBIM
YCJIOBUEM JIECTBEHHOU OIOJKETHOW TOJUTHKH. McXo/sd €3 CTpaTerMd 3KOHOMHYECKOTO
Pa3BUTHsA, TOBBIINIEHUSA YPOBHSA €€ 3HJOT€HHOW COCTaBHOU HEOOXOAMMBI COOTBETCTBEHHBIE
WHCTUTYIIUOHAJIbHbIE U3MEHEHUS B CHUCTeMe OIO/IKETHOTO PETYJIMPOBAHUS 3KOHOMHKH, KOTOPBIE
OyayT BiaUSATHh Ha (pOpMHUpOBaHHE OIpeeeHHON OOIIEeCTBEHHOH cpeilbl. BeCOMBIMH SIBJISIOTCS
MPOBe/IEHHbIE COOTBETCTBYIOIIME OIEHKH YPOBHS JEHCTBEHHOCTH U 3(P(PEKTUBHOCTH OIOJIPKETHOU
MOJINTUKU, B TOM YHCJIE B pa3pe3e HalpaBJIeHUH ee JIENCTBUM C yCTAaHOBJIEHHEM COOTBETCTBYIOIIHNX
KPUTEPHUEB OLIEHUBAHUS, IIPEK/IE BCETO STO ITOKA3aTeJN BHITTOJTHEHHS IUIAHOBBIX YPOBHEH JI0X0/I0B
Olo/KeTa W PACXOHBIX 005S3aTETbCTB, COOTHOINIEHHE POCTa JOXOJOB W PACXOJIOB OIOMKeTa,
pa3Mepbl U JUHAMHUKa U3MeHeHHH JleuIiuTa O10/KeTa U rOCy/IapCTBEHHOTO JI0JITa CTPaHbI, pOCTa
BaJIOBOTO BHYTPEHHETO IIPOJAYKTa, YPOBEHb BHYTPEHHEr0 MOTPEeOJIEHUS U YPOBEHb 0e3pabOTHIIbI,
yBesimdeHue (GOH/a OIUIaThl TPyZa pabOTHUKOB. [IpuMeHeHe MaKpPOIKOHOMUYECKUX MOKa3aTe el
B KauecTBe KpurepueB 3(P(PEeKTUBHOCTH ABJISETCA BaXKHBIM HCXOAS W3 B3aUMOBJIMSHUSA
OIO[PKETHON TIOJIMTUKHA U OOIIEro COCTOSHUS SKOHOMHKHU. BaskKHBIM ABJdeTCA JaJIbHEHInee
pa3BUTHE HWHCTUTYIIMOHAIBHBIX OCHOB OIOPKETHOTO TIIpoIlecca, B TOM YHCJIE TIOBBIIIEHUE
000CHOBAaHHOCTH ITPOTHO3HBIX IOKa3zaTesel OIo/KeTa, CUCTEMbl yIPaBJIEHUs TOCY/IapCTBEHHBIM
JIOJITOM, yCWJIeHWEe OIJ[?KETHOH MPO3pavyHOCTH, 3G(PEKTUBHOCTH IUIAHUPOBAHUS PAaCXO/IOB
oromxera [13]. [lepcrieKTHBHOE OIOKETHOE TUIAHUPOBAaHUE, KOTOPOE 3aKI0UaeTcs B pa3paboTke
OCHOBHBIX HaIpaBJIeHUU (DOPMHUPOBAHUSA U UCIOJIH30BAHUS OIO/PKETHBIX CPEJICTB HA IMEPCIEKTUBY
COOTBETCTBEHHO K 3a/lauaM, KOTOpbIE€ CTOSIM Iepef] OOIEeCTBOM Ha OIpeJIeJIEHHOM 3Tale ero
Pa3BUTHSA SABJISIETCS OAHUM U3 OCHOBHBIX HHCTPYMEHTOB TOCY/IapCTBEHHOTO PETYJIHPOBAHUSA
COITUATbHO-3KOHOMHUYECKOTO Pa3BUTHS.

B mporiecce cpeiHECPOUYHOTO OFOIKETHOTO IUIAHUPOBAHUS CO3/IAI0TCSA YCJIOBUSA JIJIST PEIIeHUS
BAXKHBIX  BOIIPOCOB rOCy/IapCTBEHHOTO BJIMSHUSA He SKOHOMMYECKOE pa3BUTHE.
YcoBepIeHCTBOBaHHE MPOTPAMMHO-IIEJIEBOTO MeTO[a IUIAaHUPOBaHUA Orojkera TpedyeT
HCIIOJIb30BAaHUS MIPUHITUIIOB IEPCIIEKTUBHOTO OIO/I>KETHOTO MPOTHO3WUPOBAHUS U IUIAHUPOBAHUS.
Pacnopsiitestn OIO/PKETHBIX CPEJICTB JIOJDKHBI COCTAaBUTh CTPAaTETHUECKHE TIUIAaHBI CBOEH
JIesITeJIbHOCTH, KOTOpbIE OIPENEIAI0T OCHOBHOK II€Jib, 33/1ayd, IepeYeHb IporpaMM U
O’KUJIaeMble pe3yJIbTaThl B JIOJITOCPOYHOU IIEPCIEKTHUBE COOTBETCTBEHHO K YCTAaHOBJIEHHBIM
rocy/IapCTBOM TIPHOPHUTETAM. bBIO/)KeTHOe IUIAaHMPOBAHWE Ha OCHOBE ITPOTPAMMHO-IIEJIEBOTO
MO/IX0/Ia JaeT BO3MOKHOCTh YCTAaHABIUBATh YETKHUE IMMPUOPHUTETHI B chepe OI0IIKETHBIX PACXOJIOB,
paspabaTbiBaTh W PpEaTU30BBIBATH UYETKHE IPUOPUTETHI B cdepe OIMKETHBIX PACXOJIOB,
paspabaThIBaTh U PeaTN30BbIBAaTh 3DMEKTUBHYIO OIOKETHYIO ITOJIUTUKY, YCUIUBATH OI0[?KETHBIN
KOHTPOJIb U TIOBBIIIATh OTBETCTBEHHOCTh TIJIABHBIX PACHOPSAAUTENIEH IO pacHpefeieHuI0 |
HCIIOJIb30BAHUI0  OIO/KETHBIX cpeacTB. OTMedeHHOe Oy/ieT  COJIEHMCTBOBAaTh  YCHUJIEHUIO
IIOJIOKUTETLHOTO BJIUSHUA OOKETHOM IOJIMTUKUA Ha COI[UAJIbHOE Pa3BUTHE W DKOHOMUUYECKUI
POCT KaK IIpe/TyCJIOBUs IMOBBIIIIEHUs }KU3HEHHOTO YPOBHS U 0J1ar0COCTOSTHUS HACEIEHUS.

IlepciekTHBHOE ITPOTHO3UPOBAHUE PACXO/OB OIO/IKETa SABJISIETCS BaXKHBIM HHCTPYMEHTOM
TOCy/IapCTBEHHOTO PETYJIMPOBAHUS SKOHOMHYECKHUX U COI[MAJIbHBIX IPOIIECCOB, ITOCKOJIbKY
000CHOBBIBAET HAaIPaBJIEHWE WCIOJIb30BAHUA OIOJUKETHBIX CPEJICTB B OyAyIleM C yYeTOM
OTIpe/IeJIEHHBIX IeJIed W TPUOPUTETOB COIHATHPHO-I3KOHOMHYECKOTO PA3BUTHs TOCyJapcTBa Ha
CpeHe- U JOJITOCPOYHYIO IEPCIEKTUBY.

CoBpeMeHHBIN 3Tall pa3BUTHs OIOJKETHBIX OTHOIIEHHWH XapaKTEPU3UPYETCS YCUIIEHUEM
posiu OIO/KETHBIX PACXOJIOB B IPOIIECCE PETYIUPOBAHUSA COIMUATBHO-3KOHOMUYECKOTO PA3BUTHSA
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CTpaHbl U TeppUTOpUil. 3a MOCJEeAHUE TOABI OCYIIECTBJIEHO COOTBETCTBYIOIINE MEPOIPHUATHUSA
OTHOCHUTEJIbHO YCHJIEHHSI OOOCHOBAaHHOCTU IUIAHUPOBAHUS PACXOJHON dYacTU OoKkeTa, ee
BJINSTHHE HAa 9KOHOMUYECKUU POCT U COI[UAIBHOE PA3BUTHE 00IIecTBa.

®opmupoBaHue OIO/PKETHOM TOJUTUKA HA CPEJHECPOUHYIO IIEPCIIEKTUBY I103BOJISET
OIIpeZIeJINTh CTpPATeruyecKkre TIeJu OIO/KeTHONH TOJIUTUKU, O00ecleYuTh IPO3PAYHOCTh U
OTKPBITOCTh OTHOCUTEJIBHO JIOCTHDKEHUA COIUATIbHO-5KOHOMUYECKUX 33/1a4 HalpOTAKEeHUU
3aIJIAHUPOBAHHOIO II€PUO/A, JIOCTIKEHHS PEeATMCTHYECKUX IIPOTHO30B JIOXOZ0B OI0J[KeTa;
yCTaHABJIMBATh OCHOBHBbIE IIPUOPUTETHI B cdepe OIO/PKETHBIX PAacxoJioB, 00ecrneynBaTh
CBOEBPEMEHHOE KOPETHPOBaHUE OI0/I)KETHOU MOJIMTHKY, YCUJIUTh TOCY/IapCTBEHHBIN (DMHAHCOBBIN
KOHTPOJIb 32 peajn3anuell Iiejiel, YCTAaHOBJIEHHBIX OCHOBHBIMU HAIPABJIEHUAMU OI0/KETHOU
MIOJIUTUKH, OTBETCTBEHHOCTD IVIABHBIX PACHOPAAUTEsEN OI0/KETHBIX CPEACTB 32 3(P(PEKTUBHOCTH
HCIIOJIb30BaHUSA OIO[?KETHBIX CPEJICTB.

3awroueHue. biomkerHas cucremMa fBJSEeTCA OJHUM U3 BECOMBIX HHCTPYMEHTOB
TOCyZJapCTBEHHOTO DEryJIMPOBAaHUA SKOHOMUKH U OTpakaeT COOTBETCTBYIOIME OTHOIIEHUA B
Ipoliecce paclipefiejIeHUsl U IlepepacipejieJieHusl BaJIOBOTO BHYTPEHHEro IIPOJyKTa IO IIOBOZY
IIPOU3BOJICTBA, MOTPEeOIEHUs YCIYT C LEJIbI0 YAOBJIETBOpeHus Hy» /1 obmiectBa. OT addekTHBHOCTH
OroKeTHOTO Tporiecca, GOPMUPOBAHUSA U BBITIOJTHEHUSA OIO/[PKETHOU CTPATETHH 3aBUCUT YCIEITHOCTD
peayiu3aniyl  peryJupyomed (QyHKIUM rocyZlapcTBa, o0OecriedeHHe SKOHOMHUYECKOTO —POCTa.
BrojpkeTHasA cTparerus CyIeCTBEHHO BJIMSET Ha CO3/IaHMe Ha/lIeXKaluX YCIOBUU Ui HOBBIIIEHUSA
5OQEKTUBHOCTY U KOHKYPEHTOCHOCOOHOCTH  OTEYECTBEHHOH  DSKOHOMHKHU,  YJIYJIIEHUA
WHBECTHUI[MOHHBIX CPEZICTB, O0ECIEUYEeHHE COOTBETCTBEHHOTO YPOBHSA COIUMAIBHO-3KOHOMUYECKOTO
pa3BUTHA OOIIECTBA C YIETOM COAJIAaHCHPOBAHHOCTH U IPO3PAYHOCTU T'OCYZAPCTBEHHBIX (DMHAHCOB,
YTO peayTu3yIoTcs Yepe3 MeKOI0/[PKETHOE PETYIMPOBAHIE, TOCYIAPCTBEHHOTO (PMHAHCOBOTO KOHTPOJIA.

BrojpkeTHOE perysiMpoBaHHE SBJISETCS BECOMON COCTAaBHOM OMO/KETHOUW IOJIUTUKH
00IIIeCTBEHHOTO Pa3BUTHSA, KOTOPasi OCHOBBIBAETCS HA COBOKYITHOCTU (PUHAHCOBO-9KOHOMHYECKHUX
B3aMMOOTHOIIIEHU ¥ COCTOUT B WCIIOJIb30BAHUU OIO/KETHOU AapPXUTEKTOHUKHU, KOTOpasd
omnpesiesiseTcs ONTHMAaJIbHBIMU COOTHOIIEHUAMU CTPYKTYPBhI JIOXOJZHOM M pPacXoJHOM dYacTu
O10/PKeTa C y4eTOM AUHAMHUKHA 3KOHOMHUUYECKONW NHKJIUYHOCTH. B yC/IIOBHUSX 5KOHOMUYECKOH
pelieccun Or/KeTHasg IIOJIMTUKA JIOJDKHA PeaJM30BbIBATh  a/IalTaIlMOHHO-PETYJIATOPHBIN
MOTEHIIMAJI C IeJIbI0 YMEHBbIIeHUs ee IPOJIOJLKUTEIbHOCTA U BJIWAHUA HA HKOHOMHYECKUE
nporieccbl. OCHOBHBIMU IIPEAYCJIOBUSAMU JOCTIKEHUsI KAueCTBEHHOIO YPOBHS OCYIIeCTBJIEHUSA
OXO/IPKETHOTO PEeryJIMPOBAHUSA SBJISAETCA YCUJIEHUEM B3aMMOCBS3U OIO/IPKETHOTO IUIAHUPOBAHUS U
OCHOBHBIX IPUOPUTETOB COIUAJIBHO-9KOHOMUYECKOTO Pa3BUTHA.

OCHOBHOH T11€JIbI0 OIO/PKETHOTO PETYJIMPOBAHUA SBJIsIETCS pa3paboTKa W IPOBEEHUE
cOaTaHCUPOBAaHHON (UHAHCOBO-OIO/IKETHOU TIOJIUTHKH, TIPEXKJe Bcero, B cdepe I0XO/O0B,
pacxoioB Oro/KeTa, MEXKOIOIPKETHBIX OTHOIIIEHUH, AeduIuTa O10/KeTa, rocyZJapCTBEHHOTO JI0JITa,
HAIPaBJICHHON Ha IMOBBIIIEHHE COIHAJIbHO-3KOHOMUYECKOTO Pa3BUTHS CTPaHbL. BIo/KeTHAs
MIOJIUTUKA KaK WHCTPYMEHT TOCYJApPCTBEHHOTO PETYJIMPOBAHUSA OOIIECTBEHHOTO Pa3BUTHA
SIBJISIETCSI COBOKYITHOCTBHIO (PUHAHCOBBIX OTHOIIEHUN, WHCTUTYIIHOHAJIBHOTO O0OecredueHus
OTHOCUTEJIbHO (OPMUPOBAHUA U HCIOJIb30BAaHUA OO/KETHBIX CPEJCTB, HalpPaBJIE€HHBIX Ha
JIOCTHKEHUe (prHAHCOBO-5KOHOMUYECKOU cOaIaHCUPOBAHHOCTH, Ppe3yJbTaTUBHOCTH
SKOHOMUYECKHX IpeoOpa3oBaHUN U ABJAETCA AJAlTUBHBIM MEXaHH3MOM B CHUCTEMe
peryJupoBaHus 5KOHOMHUKU, HAIpaBJIEHHBIM Ha obeclieueHUe a/IeKBaTHOCTU PeryaATUBHBIX
MEpPOINPUATUN BHYTPEHHUM U BHEIIHUM W3MEHEHUAM OHKOHOMHYECKONH Cpellbl C IIeJIbI0
5KOHOMUYECKOTO PA3BUTHSA IOCYAAPCTBA U a/IMUHUCTPATUBHO-TEPPUTOPUAIIBHBIX €/IUHUII.
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Abstract. the article reveals the essence of budget regulation as a basic principle for
development of economic relations, which is based upon a group of adapting budgetary
instruments in the system of institutional economic developments with account of budget process
efficiency. In this regard, the strengthening of correlation between budget planning and priority
areas of socio-economic development of a country is very important.

The regulations on reasonability of institutional changes within the budget regulation system,
results-oriented budget mechanisms have been approved. Such mechanisms are attributed to
efficient use of budget funds, allocated for relevant state target programs.

New directions for improving the institutional mechanisms of budget regulations have been
put forward. Such mechanisms are created for:

- development of the environment

- keeping the balance in budget system

- regulation of budgetary norms

- budget system balance

- perspective forecasting and incomes

- methodological grounds for budget costs

-impacts on economic — socio indexes including adjustment of budget programs, budget
development,

-public procurement system.
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