Bectuuk CI'YTuK]/I. 2011. N2 3 (17)

K BOITPOCY O ITOHATUN N OYHKIINAX PUHAHCOBBIX PECYPCOB
KOMMEPYECKOUM OPTAHUM3AIIMIN

Ko3/10BA ML.A.

B craTbe paccMmaTpuBaercs NMOHATHE U (DYHKIUH (PUHAHCOBBIX PECYPCOB B VIK
KOMMEPYEeCKON OpraHu3aIiuy. 6 A

KiaroueBbie cioBa: (GUHAHCOBBIE Pecypchl, KOMMepYecKas OpraHu3aIus, 336.14:353
[OHSTHE.

B coBpeMeHHOM (hMHAHCOBOM HAyKe MOHATHE «(HMHAHCOBBIE PECYPChI» HUCIIOJIb3YyeTCs HanboJree
gacto. OHAKO CPeTN YUYEHBIX HET YEeTKO CJIOKHUBIIIETOCS €ITHOTO MHEHUS 110 TTOBOJY CYIITHOCTHBIX
XapaKTEPUCTHK JaHHOW SKOHOMHYECKOH Kareropuu. ®UHAHCOBbIE pecypchl (OT aHIJIUHCKOTO
financial resources) — JeHeKHbIE CpeJICTBA, MpeIHA3HAUEHHBIE /11 (MHAHCUPOBAHUS Pa3BUTHUS
MPENPUATAS B TPEACTOSANEM Iiepuoze. [laHHOe OIlpeJieJieHHe pa3MelleHO0 Ha IopTajie
JIUCTAHITMOHHOTO IIPABOBOTO KOHCYJIbTUDOBAHHUA IMpeANpUHUMaTeed — J{MCTaHITMOHHBIN
KOHCAQJITHHT.

[To HameMy MHEHUIO, JIeHEKHbIE Cpe/cTBa W (PUHAHCOBBIE PECypChl — pa3HbIe KaTETOPHUH,
OTJINYME MKy HHUMHU 3aKjouaercs B ciemywoimeM. CymMMa BaJIOBOTO J0X0Jla KOMMeEpPYeCKOu
OpraHMW3allid OT TMPOJIA’KM TOBApOB, IIPOAYKIIMH, BBHIMOJHEHUs pabOT ¥ OKa3aHHA YCIIYT
MpeficTaBisieT co0OW pa3Mep /EHEXKHBIX CpPEJACTB, IIOCTYIUBIIUX HA pPAaCYeTHBIH CUeT
XO3STUCTBYIOIIETO CyObekTa B OaHKe. V13 Hee CyIIeCTBEHHYI) YacTh COCTABJIIIOT MaTepHUaIbHbBIE
3aTpaThl, 3aTPaThl Ha OIUIATY TPY/ia, OTYHCIEHHA Ha COIUAIbHBIE HYK/IbI, aMOPTU3AIUA U IIPOYHE
3aTpaThl W TOJIBKO 4YacThb sBJsieTcss (QUHAHCOBBIMU pecypcamMu. OmHAKO OOJIBITMHCTBO
WCCJIEIOBAaHUN U CTaTed 10 H3y4aeMOMy BOIIpOCY K (UHAHCOBBIM pecypcaM OTHOCHUT BCe
JIeHEe;KHBIE CPEJICTBA, U TOJIBKO YacTh aBTOPOB CYUTAET, YTO ATO HAKOIUIEHHBIE JIEHEIKHBIE JTOXOIbI
(Tabu. 1).

Takum oOpasoM, ompezeeHre (GUHAHCOBBIX PECYPCOB TpeOyeT yTOUHeHUs. B 3TOH cBA3WH,
OTNHUpasicCh Ha MHEHUs CIIEIMAINCTOB, TIOKa3aBIIuecss HauboJiee BEPHBIMHU, M YUUTHIBAs TOT (aKT,
YTO 0OBEKTOM HCCJIEIOBAHUS SBJIAIOTCS (PUHAHCOBBIE PECYPChl KOMMEPUYECKUX OPTaHHU3AIlHH, eIle
pa3 yTOUYHUM JlaHHOE€ IOHATHE, BBISIBUB XapaKTEPHbIE CBOMCTBA M B3aUMOCBSI3U B DAY APYTHX
(brUHAHCOBBIX TEPMUHOB M KaTeropuul. [Iji1 3TOro HEOOXOAMMO YYUTHIBATh, UTO (PUHAHCOBBIE
pecypchbl KakK TOHATHE OTHOCATCA K 0a30BOM KaTeropuu «(pUHAHCHI», CYIIHOCTHAs MHPUPOA
0a30BBIX KATErOPUM IpeZIoJiaraeT MPUHAJIEKHOCTh IOHATHUSA K  PacIpee/TUTETbHBIM,
CTOMMOCTHBIM MPOIECCaM, PECYPC PACCMATPUBAETCSA € IMO3UITUH MOTEHIINAIHPHOTO HCIIOJIb30BAHUSI
U 1[eJIeBOTO HasHaueHUs [1]. CaMo IOHATHE «pecypc» B CJI0BapsAX paccMaTpUBaeTCs Kak 3ariac.
Pecypchbl (oT dpanIl. ressource — BCIIOMOTaTeJIbHOE CPEJICTBO), JEHEKHbIE CPEeICTBA, IIEHHOCTH,
3amachl, BO3MOXKHOCTH; MUCTOYHHUKHU JOXO/Ja B TOCY/IapCTBEHHOM OIoJi>KeTe. PazyimyamoT pecypchl
SKOHOMUYecKHe (MaTepUaTbHBIE, TPYIOBBIE, (PUHAHCOBBIE) U IPUPOTHBIE.

TepMuH «(pUHAHCBI» TPOUCXOJUT OT JIATHMHCKOTO finis — KoHel, OKOH4YaHUWe, (PUHHIIL.
B JIpeBuem mupe u CpeiHUE BEKa B JIEHEIKHBIX OTHOIIIEHUX, BOSHUKAIOIIUX MEXK/TYy TOCYy/IapCTBOM
U HacejeHueM, cI0BO «finis» oO3Ha"as0 OKOHYATE/JBHBIH pacyeT, 3aBeplleHue JIeHEKHOTO
wiaTexxa. JIuma, yrjaiaTuBIIre B3HOCHI B TI0JIb3Y PA3JIUYHBIX TOCY/IAPCTBEHHBIX OPTAHOB, TTOJTyYaIH
Ha pyku JOKymMeHT — fine. OT Ha3BaHHA ATOr0 JOKYMeHTa W IIPOUBOIIES JIATHHCKUUA TEPMUH
«financia», KOTOpBIH O3HAYAIT IEHEKHBIN TIaTEX [2].

ITo papyro#i Bepcum, dwuHaHchl (oT JjaT. financia — HaJIUMYHOCTBH, /0X0Z) — OOOOIIAIOIITUI
SKOHOMHYECKUH TEepPMHH, O3HAYalIUi KakK JIeHEXKHbIe CpeACTBa, (UHAHCOBBIE PECYPCHI,
paccMaTpuBaeMble B HUX CO3JaHUU U JIBHJKEHUH, pacHpeZieJIeHUW W TepepacipeieIeHuH,
HCIIOJIb30BAHUU, TaK M SKOHOMUYECKHE OTHOIIEHWS, OOYCJIOBJIEHHbIE B3aMHBIMU pacueTaMH
MEKAY XO3SAUCTBYIOIIUMU CyObEKTaMU, ABHKEHUEM JIEHEXKHBIX CPEJICTB, /IEHEXKHBIM 00paIleHueM,
HCIIOJIb30BAaHUEM JIEHET.

Opnoii w3 HambOoJiee PacIpOCTPAHEHHBIX TOUEK 3PEHHs IO TOBOAY TOJKOBAHUS TEPMHHA
dunancel sBasercsa ciaenyiomas: «®uHaHchl (ppani. finances — IeHeKHBIE CpeCTBa, OT
crapodpanil. finer — IIaTUTh, OIUIAYKBATH) — COBOKYITHOCTh SKOHOMHUYECKHUX OTHOIIEHHWH B
MpoIecce CO3JaHUs W HCIOJb30BAHUS IEHTPATM30BAHHBIX M JENeHTPATIN30BaHHBIX (DOHJIOB
JIEHEKHBIX CPEJICTB; BOBHUKJIU B YCJIOBUSAX PETYJIIPHOTO TOBAPHO-ZIEHEXKHOTO OOMEHa».
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Tabauuya 1.
XapaKTepHCTHKA TPAKTOBOK MMOHATHA «(PMHAHCOBBIE PECYPCHI»
PAa3JIMYHBIX aBTOPOB
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CnenoBaresnpHO,  (PUHAHCHI  TIPEJCTABJIAIOT  COOOM  SKOHOMHUYECKHE  OTHOIIEHUS,
OIIOCpe/IOBaHHBIE JIEHbIaMU, I03TOMY I10JT (PpMHAHCOBBIMU pecypcaMy IOHUMAIOTCA TOJIBKO TaKUe,
KOTOpble HMEIOT JIeHeXKHYI0 (opMy, B OTJINYME OT MaTepPHATIbHBIX, TPYZOBBIX, IPUPOJIHBIX U
npounx. Takum o6pa3oM, MOXKHO C/I€JIaTh BBIBOJ, O TOM, YTO (DMHAHCOBBIE PECYPCHI CYIIECTBYIOT
TOJIBKO B JIeHEXKHOU popme [3].

OzHaKO MOKHO 3aMETHTbh, UTO (DMHAHCOBBIE PECYPCHI 5TO HE BCA CyMMa J€HEXKHBIX CPEJICTB,
HCIIOJIB3YEMBIX CyOBEKTAaMH XO3AHCTBOBaHUA. IloMHMO (UHAHCOBBIX PECYpPCOB B JIEHEKHOU
dbopme Takke GYHKIIMOHUPYIOT KPEAUTHBIE PECYPChl, aBAaHCOBBIE IJIATEXKU, aMOPTHU3AI[OHHBIE
OTUYHCJIEHUS, OTJIOKEHHbIe HAJIOTOBBIE 00513aTeIbCTBA U T. . [103TOMY CYIIIECTBEHHBIM SIBJISIETCSA
BBIJIeJIEHHE TaKUX IPHU3HAKOB (DUMHAHCOBBIX PECYPCOB, KOTOPBIE ITO3BOJIAT BBIWIEHUTh HX U3
obmrero obbeMa JIeHEKHBIX CpeZCTB. /g 5TOro HeoOXOAMMO paccMaTpUBaTh (UHAHCHI Kak
COCTaBHYI0 YacThb IIPOM3BOJCTBEHHBIX OTHOIIEHWH, YYHUTBIBATh, UYTO (PUHAHCOBBIE PECYPCHI
CO37IAl0TCA UM HCHOJIB3YIOTCSA B Ipoliecce (UHAHCOBBIX OTHOIIEHHH, CaMO TOHSATHE PeCcypChl
HeoOXO0MMO paccMaTpUBATh KaK 3aIachl, KOTOPbIE MOTYT OBITh UCIIOJIH30BAHBI HA OINIPeJieIeHHbIE
nenu [4].

CuuTtaeMm, YTO HU OJIUH IOJXO/] K OTIPeJIeJIEHNI0 (PMHAHCOBBIX PECYPCOB, MIPEJIOKEHHBIH BBIIIIE,
He sABJsAeTcsA abCOJMIOTHBIM U HcYepnblBalomuM. [lo HamieMy MHEHHMIO, B HUX He YZeEJIEHO
JIOJDKHOTO BHUMAaHUS MOHATHIO «(UHAHCOBBIE aKTUBBI», KOTOPOE BKJIIOUAET B ce0s U JIEHEIKHbBIE
CpeZCTBa, U IleHHbIe Oymaru u T. . OHAKO JJaHHOE 00CTOATENIHCTBO BOBCE HE YMAJISIET 3HAUEHUS
IIpUBE/IEHHBIX HHTeprperanuii. Hao60poT, CI0KHOCTh YCTAHOBJIEHUS CYIIHOCTH (UHAHCOBBIX
pecypcoB MOAYEPKUBAET HEOOXOAUMOCTD IIOUCKA 060JIe€ TOUYHBIX XapAKTEPHUCTHUK.

O6001masn Bce BbIIIECKa3aHHOE, HEOOXOAUMO MOAYEPKHYTh, UTO (DMHAHCOBBIE AKTUBBI (AHTIJL
Financial assets) — 5To0 YacTh aKTHBOB KOMIIAHHMH, IIPEACTaB/AIOMAaA co00H CcOOCTBEHHO
(uHaHCOBBIE pECYPCHI: €HEKHBIE CPE/ICTBA U IeHHbIe Oymaru. CorsacHO TpakToBke CiioBaps 1o
SKOHOMHUKE ¥ (PUHAHCAM, 3TO KACCOBasg HAIMYHOCTH, JENO3UTHI B OaHKAX, BKJIAJbI, YEKH,
CTPaxOBBbIE IIOJIUCHI, BJIOXKEHWUS B Il€HHBIE Oymaru; 00sA3aTesbCTBA APYTHX MPENIPUATUH U
OpraHu3anyil IO BBIILUIATE CPEACTB 3a IIOCTABJIEHHYIO IMPOAYKIUIO (KOMMEpPYECKUH KpEIWT);
noptdeapHble BIOKEHHUSA B aKIWU WHBIX NPEANPUATHH; MAKeThl aKIUA JIPYTHX HMPEANpPUATHH,
JIAIoII1e TIPABO KOHTPOJISA; ITaM WJIH JI0JIEBbIe YUaCTUs B APYTUX mpeanpusatusx. Ha Ham B3rsaz,
JAHHBIA IepeyeHb I[ey1eco0Opa3HO  JIONMOJIHUTH JIEHEKHBIMH  CPEACTBAMH HA  CYeTax
opraHusanui [5].

Vrtak, MBI NpUILUIA K BBIBOJAY, YTO (PUHAHCOBBIE PECYPCHI — OTO JIEHEKHBIE CPE/ICTBA,
aKKyMyJIpyeMble B (DOH/aX I1€JIEBOTO HA3HAUEHMUS JIJI OCYIIECTBJIEHHS OIpPe/IeJIEHHBIX 3aTpar.
Bepsi 3a OCHOBY JaHHOe YTBepXKIEHHE, MOXXHO c(OpMyIUpOBaTh OmpeniesieHne (GUHAHCOBBIX
pecypcoB KOMMeEpYEeCKMX opraHudanuii. Takum obOpa3oM, moja (UHAHCOBBIMU pecypcaMu
KOMMEPYECKOH OpraHu3anuu OyZeM MOHUMAaTh YacTh (PUHAHCOBBIX AaKTUBOB B (OpPME JIOXO/IOB,
BHEIIHUE TIOCTYIUIEHUSI W WCKJIIOUUTEJbHbIE IIpaBa, KOTOpble (OPMUPYIOTCI B IPOIECCe
B3aUMO/IEHCTBUS TIOCTYIUIEHUN U PACXOZ0B, HAXOAAIIHNECS B COOCTBEHHOCTH WJIN PACIOPSKEHUN
OpraHU3alyy ¥ TpeIHa3HAYEHHBIE JJIA BBINOJHEHUS (PUHAHCOBBIX 00A3aTENIbCTB, 00eCreueHus
BOCIIPOM3BO/ICTBEHHBIX 3aTPAT, COIUAJIbHBIX MOTPEOHOCTEH U MAaTEepPHUAJIBHOTO CTUMYJIMPOBAHUS
paboTaroIux.

[IpoaHaIM3UPOBAB OCHOBHBIE CYXKJIEHUS O TOHATUU (PUHAHCOBBIX PECYPCOB, MBI CUUTAEM
11eJ1ecO00pa3HbIM paccMOTpeTh MYHKIINHU, IIOCPEACTBOM KOTOPBIX MOC/IEIHIE KaK S5KOHOMUYecKas
KaTeropus NPOSABJAIOT CBOI 5KOHOMUYECKYIO CyIIHOCTb. OYyHKIUA MpeJicTaBsseT cobou
cneruduieckoe MpPOsABJIEHNUE CYITHOCTH 3KOHOMHYECKOUW KaTeropuU, BhIpakaeT ee Ha3HauyeHHE.
Ona xapakTepusdyeT OCOOEHHOCTH 5KOHOMHUUYECKOU KaTerOphU, OTJIUYHE IOCTAeAHENH OT APYTux
SKOHOMUYECKUX sBJeHUH. CiieJlyeT OTMETUTh, UYTO OOJIBIITMHCTBO OTEUECTBEHHBIX SKOHOMUCTOB
BBIZIEIAIOT (YHKIIUUA (PUHAHCOBBIX PECYPCOB, OAHAKO B CBOUX TPYZAX OHH IOJIHOCTHIO WJIU
YaCTUYHO IPUPABHUBAIOT QYHKIINU (PUHAHCOBBIX PECYPCOB K QYHKITUU (PUHAHCOB OPTaHU3AIIHH.

K npumepy, JI.M. Bypmuctposa, JI.A. /I[po6o3una, H.B. Kosrunna, B.E. JIeOHTbEB CUHTAIOT, YTO
(¢duHaHCOBBIE pecypchl BBINOJHAIOT JB€ OCHOBHBIX (YHKI[UH: pPaCHpeAeUTEbHYI0 U
KOHTPOJIBHYIO, OTOXKIECTBJIASI MX ¢ (uHaHcaMu B 1eyioM. Ilo apyroéi Bepcuu, (pUHAHCOBBIE
pecypchl BBIIOJHAIOT TPU (PYHKIUHU: 00eCleunBaoIIyIo, pacHpeAeUTeIbHYI0 U KOHTPOJIBHYIO.
ITo HameMy MHeHHIO, paccMaTpuBasf GYHKIUU (PUHAHCOB KOMMEPUYECKUX OpraHu3aluii, uMeeT
CMBICJI TOBOPUTH BCe-TaKU O Tpex (YHKUMAX: PpACIPENeIUTEIbHON, peryJaupyomed u
KOHTPOJIbHOU. COBOKYIHOCTHh PACHpEIeIUTEIHHOMN, PETYJIUPYIONIed U KOHTPOJBHOU (YHKIUN
pPacKpbIBaeT CyIIHOCTh (PUHAHCOB, IOKA3bIBasA, KaK{We DJJIEMEHThIl CTOMMOCTH U Kak MOIYT
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repepacIpeieiAThCA, KAKUM 00pa30oM OCYIIECTBIISAETCA KOHTPOJIb 32 00'beMOM U HAIIPaBJIEHUAMU
JIBUDKeHUA (PUHAHCOBBIX PECYPCOB.

Cnenyer OTMETHTh, UTO HE CTOUT OTOK/JAECTBJIATh (YHKIUU (PUHAHCOB KAaK CTOUMOCTHOM
KaTerOpuM paclupezieIuTeIbHbIX OTHOLIEHUN U QYHKIIUU (PUHAHCOBBIX PECYPCOB KOMMepUeCKOU
OpraHu3aluy — MaTepUAIbHBIX HOCUTeJIe S5TUX OTHOIIEHMU W HCTOYHHKA JeATeJIbHOCTU U
pa3BUTUS XO3AUCTBYIOIIETO cyObekTa. IIpoBeZieHHBIE WCCJIEIOBAHUSA CBUETEBCTBYIOT, YTO
¢uHaHCOBBIE pecypchl, BBICTYIIAsA B JIeHEXKHOU ¢dopMe, OTIMYAIOTCA OT JIPYTUX pecypcoB. OHU
CPaBHUTEIBHO 000c00JI€HBI B CBOUX (QYHKITUAX.

Bo-nepBrix, (prHAHCOBBIE pecypchl BBICTYIIAIOT CPEACTBOM oOecredyeHUs IPOU3BOACTBEHHOMN
JleATEJTbHOCTH KOMMEpPUYEeCKOW OpraHu3anud, (HakTOpoM ero IMPOU3BOJACTBA WU HCTOUHHUKOM
BOCIIPOM3BO/ICTBEHHOTO IIpPOIlecca, ITO3TOMY IesiecOOOpa3HO BBIZEIUTh ITPOU3BOJCTBEHHYIO
pyHKIUIO.

Bo-BTOphIX, He Bce (UHAHCOBBIE PeECypchl OOCIY>KMBAIOT IPOU3BOJACTBEHHYIO cdepy
XO3AHCTBYIOIIETO CyOhEeKTa, YacTh PECYPCOB OTBJIEKAETCSA B HENPOU3BOJICTBEHHYIO U BBIINOJIHSET
HENPOM3BO/ICTBEHHYI0 (YHKIIUIO: PE3EPBHBIM KamuTas, HOHJ HAKOIUIEHUs, NOTpeOIeHUs U T.J.
BosHukHOBeHUE 3TOU (PyHKIIMU 00YCIOBIIEHO 00513aTEIHCTBAMYU OPraHU3AIUH, HEOOXOAMMOCTHIO
pacuIupeHus CBOel /1esATeJIbHOCTH.

B-TpeTpux, pa3BUTHE DPBIHOYHBIX OTHOIIEHUU IIPUBEJIO K TOMY, YTO CErofHs JII00O0I
XO3AUCTBYIOIUH CYOBEKT 3aMHTEPECOBAH B MMPUOBUIPHOM HCIIOJIb30BAHUM UMEIOIIHUXCS PECYPCOB.
[TosToMy uyacTb (UHAHCOBBIX PECYPCOB, OOCIY:KMBAIOIIUX HEIPOU3BO/ACTBEHHYIO cdepy
HAIlpaBJiseTcd Ha paclHIMpeHHOe BOCHPOM3BOJCTBO, BBINOJIHAET HHBECTUIMOHHYIO (QYHKIUIO,
KOTOpasi peajyin3yercs MOCPeICTBOM MPUOBLIHPHBIX KPATKOCPOUHBIX U JIOJTOCPOYHBIX (DITHAHCOBBIX
BJIOJKEHUU.

B-ueTBepThIX, YacTh (PUHAHCOBBIX PeCypCOB KOMMepUecKas OpraHu3aIus JI0JKHA /ePKaTh B
HaJIUYHO-/IEHe:)KHON dopme wiu ke B QOHAAX U pe3epBax, He MPUHOCAIIUX JI0X0Aa. JTAa YaCTh
PecypcoB BBITIOJIHAET IOTPEOUTETBHYIO (QDYHKITHIO.

Takum o6pasoM, ¢yHKIUE GUHAHCOB ¥ (UHAHCOBBIX PECYPCOB HE COBMIAJAIOT, YTO
00yCJIOBJIEHO SKOHOMUYECKHM COJIePKAaHUEM JaHHBIX IIOHATUH, UX IIpeJHa3HAUYeHUEM.
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COMMERCIAL ORGANIZATIONS’ FINANCIAL RESOURCES NOTION AND FUNCTIONS
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The article is concerned with commercial organizations’ financial resources
notion and functions.
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